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" | remembered Doug Casey's words and bought Paladin Resources
... my mortgage is now paid off ... thanks, Doug!"
Art teacher and Doug Casey reader

Reclusive European Billionaire Takes Advantage of

Rising Oil Prices - and Helps Investors Turn $10,000
into $189,800 in Just 36 Months

Meet Doug Casey,
the “Crisis Investor”

For over two decades,
Doug Casey — whose book
Crisis Investing was #1 on
the New York Times best-
seller list for 29 consecutive
weeks - has helped
readers who follow his
advice lock in energy gains
like these:

» Cameco, up 570%.

» International Uranium,
up 1,497.5%.

» Paladin, up 908.3%.

» Luke Energy, up
96.4%.

» Strathmore

Resources, up 992.6%.

» Sterling Resources,
up 660%.

Are you profiting from
the new bull market in
energy?

“If Saudi Arabia has
damaged their fields,
accidentally or not, by
overproducing them, then
we may have already
passed peak oil ... and oil,
as we are now coming to
realize, is the world’s most
precious resource. ”
--Matthew Simmons, energy
investment banker

http:/mwww.linkeworks.com/caseyr/promo/index1.htm

His last oil project produced 1,798% gains in 3 years for
investors. But his NEW energy venture could make even
more. And it’s not too late to grab your share of the profits!

Dear | nvestor:

When you're investing in oil projects, you want to
make sure you go with a proven w nner ...soneone wth
an unparalleled track record of squeezing big profits
out of virtually every oilfield he touches.

That descri bes Swedi sh billionaire Adolf Lundin to a
t ee.

In one of his recent projects, Tanganyika O,

i nvestors who got in early made an average annual gain
of 599% for 3 years straight — a total return of

1, 798%

Anot her of his petro ventures, Lundin Petrol eum AB,
gai ned 800% during that same peri od.

Had you invested $10,000 in each venture at the start,
your original $20,000 would have grown to a hefty
$279,800 — giving you a clear profit of more than a
quarter of a mllion dollars.

Now, you nmay have m ssed out on Tanganyi ka O | and
Lundi n Petrol eum AB...

But you re just in time to get in on the ground fl oor
of Lundin s newest oil project, which has the
potential to do even better than his previous oil

W nners.

His new oil conpany has acquired majority interest in
several of Russia s nost promsing oil fields.

Why Russi a?
12/07/2007



Untitled Document

*kk

“Now, with oil prices
headed for uncharted
territory and even Saudi
Arabia seemingly unable to
boost production to higher
levels ... the main issue in
oil debate has shifted from
whether a world peak will
occur to when.”

--Stan Cox, AlterNet

*k%k

“Over the next 20 years, the
North American energy
sector will require
investment of over $3 trillion
to meet growing demand
and upgrade existing
infrastructure.”

—-Energy Council of Canada

*kk

“Oil, no longer cheap, may
soon decline. Instability
where most oil is found,
from the Persian Gulf to
Nigeria to Venezuela,
makes this lifeline fragile.”
--National Geographic (8/05)

*kk

“These are nail-biting times
for the oil markets. With
demand testing the limits of
supply, each bit of
threatening news — whether
a hurricane in the Gulf of
Mexico or labor strife in
Nigeria — stokes prices that
already are at record
levels.”

-BusinessWeek (8/1/05)

*k%k

“The President keeps
reminding Congress how
vital our need for more
energy is and how crucial it
is that we increase our use
of new technologies to
reduce our dependence on
expensive and increasingly
uncertain foreign oil.”
—-Caspar Weinberger,
former U.S. Secretary of
Defense

*kk

“Energy stocks ... have
been the best-performing

http:/mwww.linkeworks.com/caseyr/promo/index1.htm
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Wth geopolitical instability, the War in Iraq,
terrorist attacks on pipelines, and declining oi
reserves, the Mddle East can’'t keep up with grow ng
gl obal oil demand.

And that’'s where Russia cones in...

Ot her than Iraq and Iran, Russia is the nost
geol ogically prom sing area in the world for oi
expl orati on.

Since 1999, Russian crude production has increased
50% Today Russia produces 9.3 mllion barrels, 11% of
the world s total, just behind Saudi Arabi a.

Al ready, Lundin s new venture has been quietly buying
up controlling interests in rich oil fields throughout
the former Soviet Union.

Their | atest acquisition: a 70 percent interest in the
Lagansky exploration block |ocated offshore in the
Russi an sector of the Caspian Sea.

The former Soviet Union is hone to a trenendous nmBmss
of sedinmentary, oil-1laden basins.

The nmost prom sing of these may be the Caspian Basin -
- probably the | east exploited major basin in the
worl d. Even so, did you know that four out of the ten
| argest oil and gas fields have been di scovered here
within the I ast 50 years?

A recent estimate of potential reserves on the Caspian
property, prepared by an independent, third-party

audi tor, weighed in at between 65 mllion and 474
mllion barrels of oil. Work is beginning i mediately
on devel oping the incredible resource and the conmpany
shoul d soon be profiting fromthis find.

In addition to this up-and-com ng project, the conpany
al so possesses fields in the Caspian region currently
produci ng 600 barrels of oil per day. Recent estimates
put the net present value (NPV) of the conpany’s oi
and gas reserves at $94 mllion. And the current stock
price reflects that val uation.

But here, they also have big plans.

You see, you don’'t get to be an oil billionaire by
accident. And Lundin is no dunmmy.

Hi s geol ogi sts have determ ned that the permeability
of the reservoir rocks has been vastly underesti mted
— a finding supported by the fact that val ues seen at
near by producing oil fields are on the order of ten
times greater.

12/07/2007
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group.”
--ABC News (3/29/05)
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“Seven of the 10 best-
performing S&P 500 stocks

this year are energy related.

Valero Energy is #1 with a
67% gain.”

--Matt Krantz, USA Today
(4/25/05)

*k%k

“[Energy] is where all the
leadership is coming from.
And it's all about earnings.”
--Charles Blood, Brown
Bros. Harriman

*k%k

“The oil exploration
business is booming.”
--Roland Jansen, author,
Profits from Natural
Resources

*kk

“We still recommend an
overweight allocation to the
energy group.”

--Craig Shere, Standard &
Poor’s

*k%k

“One of the stock market’s
few bright spots this year is
energy.”

--Christian Science Monitor
(5/2/05)

*k%k

“Earnings of energy
companies have gone up,
and their stocks have
climbed right along. Energy
stocks, in fact, have
become some of the top
winners of 2004,
outperforming sexier
industries such as
chipmakers, fiber optics
firms, and Internet service
providers.”

—-Yahoo! Finance

*k%k

“The Energy
Administration’s Annual
Energy Outlook 2005

http:/mwww.linkeworks.com/caseyr/promo/index1.htm
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In fact, geol ogical reports suggest that the field
contains 91 mllion barrels of oil reserves, with 22
mllion recoverable.

Taki ng these proven and probable reserves into
consi deration al nrost DOUBLES the conpany’s NPV for
produci ng assets to $180 m i on.

And this is BEFORE the conpany begins drilling targets
on its new Caspian Concession ...truly sonme of the
richest oil and gas fields in the world today.

One of the dangers of owning small oil and gas
exploration ventures is that they will run out of
money before they can bring their fields into
producti on.

But Lundin is well-heeled, and so burning through the
conpany coffers isn’'t a danger here...

The conpany raised C$37 mllion through private
financing in 2004 -- and now holds C$9 mllion in the
bank.

In addition, the venture is now starting to generate
significant cash flow fromits producing properties,
with revenues totaling $3 million in the first quarter
of 2005.

What s nmore, Lundin has an al nost pathol ogi cal dislike
of sharehol der dilution. So cash spent to
intelligently grow the conpany’s reserve base should
be non-dilutive — preserving the value of every share
you own.

The story of Lundin s coup in the Caspian is just
begi nning to get out, and the stock appears to be
gaining early nmonmentum ...meani ng you' Il want to act
soon or risk m ssing out.

You can get the full story on Lundin’s new Russian oil

venture -- including oil and gas hol dings, geol ogists
reports, operational details, financials, when to buy,
target price -- in Doug Casey’'s just-published Special

Report, 5 Energy W nners for 2005.

Doug’s new report also brings you his investnment
recomrendati ons on four other exceptional
opportunities in early-stage energy conpanies ...the
ki nds of conpanies on which he’'s already nmade profits
of 96% ...243% ...339% ... and 660%

Now, you can’'t BUY 5 Energy Wnners for 2005 anywhere,
at any price.

But a copy is yours FREE with a risk-free trial

12/07/2007
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forecasts that energy
consumption will increase
by 1.4% annually through
2025. Yet our energy
infrastructure is barely able
to keep up with current
demand, much less deal
with additional energy
needs brought on by
continued economic
growth.”

--Ben Liberman, Fox News
{FN}

*k%k

“During the first two months
of [2005], investors poured
$2.6 billion into
energy/natural resources
mutual funds — more than
three times the $820 million
for all of 2003 ... energy
analysts remain upbeat
about the sector's long-term
outlook, because worldwide
demand for oil is growing,
while supplies are limited.”
--Gail Marks Jarvis, Duluth
News Beacon

*k%k

“Various measures of U.S.
energy security indicate that
the U.S. might be heading
for an energy crisis. Many
of the warning signs that
existed before the energy
crises of 1973 and 1979
exist today and they
indicate that the current
situation could be even
worse.”

--James Williams, WTRG
Economics

*k%k

“Experts disagree on when
the world will run out of
fossil fuels (including gas
and coal, used to generate
most U.S. electricity), but
just about everyone says
that the crisis will come
sometime in this century.”
--Max Alexander, Reader’s
Digest

Major media
appearances by
Doug Casey

e David Letterman
® Charlie Rose
® NBC News
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subscription to our new energy stock advisory, Casey
Ener gy Specul ator, by clicking bel ow now.

Casey Energy Speculator

click for risk-free trial subscription

VWhy not profit fromrising energy prices?

Wth crude oil recently hitting a new record high of
$62 a barrel, it’s no secret that there’s a new bull
mar ket in energy today.

The expanding war in the M ddle East ...explosive
demand from Chi na, India, and el sewhere ...declining
U.S. oil and gas reserves ...increasing extraction
costs and chall enges as the world nears peak oil

...all the pieces have now fallen into place for an
entrenched tightening of oil supplies that will, other
t han occasi onal pull backs, keep energy costs high.

No wonder seven out of the ten best-perform ng S& 500
stocks this year are energy rel ated.

In fact, if you took energy stocks out of the S&P 500,
it would be down 11.2% this year ...twice the actual
| oss of 4.9%

The good news is: while nost people sit and worry

about rising oil prices sending the stock market into
a tailspin, Doug Casey — New York Tines best-selling
aut hor of Crisis Investing -- can help you profit from
the new bull market in energy: oil, natural gas, coal,
and nucl ear.

For instance, in October 1998, Doug first told his
readers to pay close attention to uranium oxide (U30q),

whi ch was selling back then at a paltry $9.50 a pound.

Known as “yell ow cake,” uranium oxide is the raw fuel
for nuclear power plants, the only viable alternative
to fossil fuels for mass power generation.

Today U,Og is selling for $27 a pound ...and subscribers

who foll owed Doug’ s advice on uranium have made truly
amazing profits.

For instance, in 1998 Doug told his readers, “Buy

I nternational Uranium Corporation” a nucl ear fuel
conpany that was flying al nost totally under Wall
Street’s radar.

Well, investors who followed his trading recommendations on International Uranium

http:/mwww.linkeworks.com/caseyr/promo/index1.htm
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CNN
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Time
Forbes

Washington Post

New York Times
Sunday Magazine

® National Public
Radio's Marketplace
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made as much as a 1,497.5% profit on their shares - turning a $10,000 position in
International Uranium into a staggering $159,750 energy windfall!

And | ast year, Doug s readers received a special 16-
page report listing 3 “must-own” uranium stocks.

Wthin 3 weeks, uranium had sprung to life, sending
his recommended shares soaring ..with one stock up
over 337% in just two and a half nonths.

Doug Casey has hel ped his readers reap w ndfall
profits in energy and natural resources so often, and
for so long, it's getting difficult to keep count.

Among Doug’s wi nning energy picks:

Canmeco, 570.0% profits.

Pal adin, 1,412.5% profits.

Anatolia Mnerals, 243.8% profits.
Bre-X, 5,720.0% profits.

Luke Energy, 96.4% profits.

Wbl f den Resources, 586.3% profits.
Virginia Gold Mnes, 450.0% profits.
Strathnmore Resources, 992.6% profits.
Pan American Silver, 339.1% profits.
MAG Silver, 381.6% profits.

G ams, 710.0% profits.

Sterling Resources, 660.0% profits
Al maden M nerals, 207.7% profits

€ € K K €« « « « « « « « «

Now, Doug Casey and his Cal gary-based research team
have identified five new energy stocks they believe
can substantially outperformthe market during the

| oom ng energy crisis ...with the potential to generate
100% or greater gains within the next 12 to 24 nonths.

Best of all, you can get the full research reports on
all 5 of these hot stocks ...and a risk-free trial
subscription to Doug’s new energy stock advisory,
Casey Energy Specul ator ...by clicking bel ow now:

Casey Energy Speculator

click for risk-free trial subscription

Why settle for “boring” profits?

In his just-published special report, 5 Energy W nners
for 2005, Doug Casey gives you what he sincerely

bel i eves are your five best chances to double your
noney this year fromthe ever-worsening energy crisis.

http:/mwww.linkeworks.com/caseyr/promo/index1.htm 12/07/2007
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But watch out: just because a conpany is in the energy
sector doesn’t mean it can give you the kinds of

qui ck, spectacul ar gains we | ook for in Casey Energy
Specul at or .

The word “speculator” is inportant, because it neans
you' Il find in our pages anple opportunities to double
or triple your nmoney in a conparatively short period
of time ...sonething investing in |large cap stocks wl |
rarely do for you

VWhat's the difference between an investor and a
specul at or?

I nvestors risk 100% of their noney in hope for a 10%
return -- which they believe they can earn by
following the financial advice given by tal king heads
on CNBC.

As specul ators, we find 10% profits “boring.” Doubling
our noney in a year is what gets our bl ood rushing and
our pul se pounding. And so, we invest 10% of our noney
in the hopes of a 100% or better return

How? By investing in sectors with high potenti al
returns ...like energy and natural resources ...and then
doi ng the homework necessary to reduce your risk and
keep it at reasonable levels ...an approach we like to
call “rational speculation.”

We own conpanies that Wall Street usually ignores. In
t he energy sector, for instance, your broker is much
more likely to recommend one of the big oil and gas

gi ants ...corporate behenmpoths that sinply don’t have
roomto generate the kind of growth that we’re | ooking
for.

Take Exxon/ Mbbil as an exanple. Their annual sales are
a whoppi ng $264 billion. So if they increase their
sales by $100 mllion, it isn't even a blip on their
radar screen ...and is unlikely to raise the stock
price even one thin dine. A nice, safe energy stock,
to be sure ...but unlikely to give us the triple-digit
gai ns we demand from the conpani es we own.

On the other hand, if a junior oil exploration conpany
with $100 million in reserves discovers or acquires a
new $100 mllion reserve, it has just doubled its net
current asset value ...and the stock price could nove
accordingly, giving us a 100% profit or higher.

That s why Casey Energy Specul ator focuses primarily
on small and m dcap energy stocks ..conpanies that are
under-covered by Wall Street, but which have potenti al
that far exceeds their current share price.

http:/mwww.linkeworks.com/caseyr/promo/index1.htm 12/07/2007
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To get Doug Casey’ s research recommendati ons on the
five energy stocks you MUST own now ...tiny,
under val ued energy ventures whose share prices are
poi sed to explode upward ...just click bel ow

Casey Energy Speculator

click for risk-free trial subscription

Don’t mi ss out on these energy stock profit w ndfalls!

For decades, Doug Casey’'s recomendati ons have
generated outstanding profits in uranium gold,
silver, copper, oil, and other natural resources -
with gains of 111% ...251% ...370% ... 434% ... 615% ...
1, 060% ... even 2, 060% and hi gher.

You may have m ssed out on those trades. But it’s not
too late to double or triple your noney — and profit
handsomely from the new bull market in energy.

And all the signs point to a continued boomin energy
stocks for all of this year and next ...

** FI RST, the popul ati on expl osion has caused a
skyrocketing demand for electricity.

Over the |l ast century alone, the world’ s popul ation
has al most quadrupled, from 1.65 billion to 6.41
billion ...and existing power plants cannot keep up
with their growi ng demand for power.

** SECOND, the global econom c expl osion.

Especially in Asia, economc growh is creating
mllions of newly affluent consumers who demand -- and
can afford -- the conveni ences of modern |life, anong

t he nost basic of which is a reliable supply of

energy.

China contains 1.3 billion people — nore than 4 tines
t he popul ation of the U. S. They use | ess than 2% of
the world s energy, and we use 25%

As the boom ng Chinese econony transfornms China into a
weal thy nation, their demand for power could
accelerate the ever-worsening energy shortage by an
order of magnitude.

** THIRD, the world is rapidly approachi ng "peak
oil."

After an oil reservoir is depleted by half, it gets
i ncreasingly harder and nore expensive to extract
until it reaches the point of being uneconom c

http:/mwww.linkeworks.com/caseyr/promo/index1.htm 12/07/2007
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The U.S. reached this peak oil point in the 1970s, and
credi bl e geol ogists estimte that the remai nder of the
gl obal oil supply will reach its peak within the next
two decades.

To provide just one telling exanple, at take Saudi
Arabia’s freakishly |arge Ghawar field, responsible
for about 5% of the world s production. Since the

1960s, engineers have had to punp around 7 mllion
barrels of seawater a day into the reservoir, creating
pressure high enough to punp about 4.5 mllion barrels
of oil. Matthew Simons, an adviser to the Bush

adm ni stration on energy issues, clains that Ghawar’s
northern regions are already failing.

** FOURTH, liquid natural gas (LNG).

Natural gas in its liquid state is seen by many
anal ysts as being the “solution” to gl obal energy
demand.

Maybe. But not anytinme soon. That’'s because the
worl d s | argest gas reserves are in the M ddl e East.

To ship LNGto the U S. in quantities that can nake a
dent in Anmerica s electricity demand requires an
extremely expensive and extensive network of
facilities, including termnals in the U S. that can
be tied to existing pipelines.

Under the nost optim stic scenario, LNG won't make a
dent in U S. supply need until 2010 ...but the odds are
good that it will take many nore years than that.

** FIFTH, the shortage of practical, econom cal
fossil fuel alternatives.

Al t hough President Jimy Carter urged the rapid

devel opnment of alternative energy sources alnost three
decades ago, his 10-point national energy plan never
came to fruition.

As a result, practical, affordable alternative energy
sources ...solar power, w nd, geothermal, tar sands,

et hanol, fuel cells, fusion, hydropower ..aren’t even
close to the point where they can make up for nore
than a tiny fraction of the energy shortfall that wl
be produced by dwi ndling oil and gas reserves.

** S| XTH, nucl ear.
Uraniumis the only nmass power solution that has any

prospect of solving the |long-term gl obal energy
crisis.

http:/mwww.linkeworks.com/caseyr/promo/index1.htm 12/07/2007
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But the tinme | ag between concept and conpletion of a
new nucl ear power plant is, conservatively, on the
order of 10 to 20 years. And there has not been a new
nucl ear power plant built in the U S. in the |ast 25
years.

The bottom line? The world will have to rely on oil
gas, coal, and — increasingly — uranium for nmass power
generation for decades to cone.

All of this spells persistently high energy prices —
with the inevitable corrections along the way — with
massi ve opportunity for investors smart enough to get
position in the right conpanies today.

5 energy “doubl ers” you nust own NOW

In Doug Casey’ s new special report, 5 Energy Wnners
for 2005, you get his 5 favorite energy plays
“rational speculations” with the potential to return
gai ns of 100% 200% even 400% within the next 12 to
24 nont hs.

Most are small, ninble, entrepreneurial ventures that
have been largely ignored by Wall Street ...and are

poi sed to help their sharehol ders profit handsonely as
they do their bit to alleviate today’ s energy
shortfall.

In this report, you |l get Doug s conplete research
reconmendati ons on these 5 conpani es.

They include:

v
ENERGY STOCK W NNER #1 ...this is the oi

conpany | told you about earlier. It’s
owned by European billionaire Adolf
Lundin, who's been using it to buy up
Russian oil fields |like they were going
out of style.

Ten years ago, Lundin |aunched a

Eur opean-1isted, Russian-doniciled
energy merchant bank, called Vol dstak
Nai st ak, that has produced 1, 000%
returns to early investors. It is the

| argest shareholder in Gazprom which in
turn is the |argest Russian oil and gas
producer — and is Putin’s chosen vehicle
for noderni zing Russia’ s energy

i ndustry.

As a consequence, Lundin is uniquely
positioned to participate in upstream
oil and gas projects in the fornmer

http:/mwww.linkeworks.com/caseyr/promo/index1.htm 12/07/2007
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Soviet Union ...like the one we are
buyi ng today.

If we’'re right about this new conpany,
we'll ride it for an immedi ate 100% gai n
when the stock price corrects to fall in
line with the true market value of its
assets.

And based on Lundin's track record on
his | ast several oil ventures, total
gains of 800%to 1,000% or nore are not
out of the question.

ENERGY STOCK W NNER #2 ...is an
“alternative energy” investnment that
operates 14 power plants on the Blue

Mountain Field generating 1.6 mllion
megawatt - hours (MAh), enough to provide
electricity to nearly half a billion

homes. After-tax net present value for
just ONE of the conmpany’s geot her nal
energy projects (they own others) is $63
mllion -- nmore than 4 times the market
cap. That means we can own this energy-
rich asset at the bargain basenent price
of 25 cents on the dollar.

ENERGY STOCK W NNER #3 ...thi s conpany
recently conpleted a 100% owned 24- wel |
drilling programat Marten Creek in the
oil and gas-rich province of Alberta.
Thanks to an inpressive 75% success
rati o, the conmpany is now generating gas
from 18 of the 24 wells drilled at
Marten, keeping themon target to

i ncrease production to 12 mllion cubic
feet per day (Mvef). This is a ground-
fl oor opportunity to get into the |atest
conpany started by a wi nning team of oil
and gas pros.

ENERGY STOCK W NNER #4 ...this conpany
recycl es urani umbearing waste products
and then sells the uraniumas well as
vanadi um and ot her netals recovered in

t he process. They also own U. S
properties with combi ned proven,
probabl e, and inferred resources of nore
than 100 m|Ilion pounds of uranium

oxi de. This is our best “pure play” for
profiting fromrising uranium prices.

ENERGY STOCK W NNER #5 ...thi s Canadi an
conpany is aggressively drilling in
Mongolia to outline tens of mllions of

http:/mwww.linkeworks.com/caseyr/promo/index1.htm 12/07/2007
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pounds of uraniumidentified by Soviet
geol ogi sts...on the doorstep of energy-
starved Chi na. The deposits are higher
grade than al nost anywhere in the world...
and located in a mning-friendly nation.
If we’'re right about this one, we'll

ride it for a 500% gain.

Of course, | can’'t give you the names of these 5
ener gy doubl ers here. That would be unfair to paid
subscri bers of the Casey Energy Specul ator.

But the good news is that you can |earn the nanmes of
these five conpanies ...and the many reasons why Doug
bel i eves you should add themto your portfolio today ...
in his new special report, 5 Energy Wnners for 2005.

As | said earlier: you can’'t buy this report anywhere,
at any price.

But a copy is yours FREE when you accept ny offer of a
ri sk-FREE 6-nmonth trial subscription to the Casey
Ener gy Specul at or.

To get your FREE report ...and no-risk 6-nmonth trial
subscription ...click bel ow now.

Casey Energy Speculator

click for risk-free trial subscription

Prai se for Doug Casey

“As per Doug’'s recomrendation, | just sold ny second
hol ding in Paladin for a 3,761% profit. Having paid
off the apartnment nortgage with the previous 3, 100%
gai n, thanks to Doug’s recommendation, |’ m now selling
t he apartnent and sizing up sone |land and a house to
buy for cash.”

--Chris Lock

“I started with $50,000 and it grew to about $350, 000.
| al so manage ny parents’ account. It started with
about $250,000 and grew to over $1.1 million. The

| arge wi nners have all been energy stocks.”

--James Mangano, Jr.

“l borrowed $20, 000 agai nst a personal line of credit
and invested it in uranium stocks, including one of
Doug Casey’'s picks. Thanks to that original $20,000

i nvestnment, | am now worth nore than $2 million!”
--P. ONeil, former airline enployee and sel f - made
mllionaire

“There are few people able to see through the fog to

http:/mwww.linkeworks.com/caseyr/promo/index1.htm 12/07/2007
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the main issue as is Doug, at times offering insights
t hat are obvi ous once pointed out, at other tines,

uni que insights you won't find anywhere el se.”
--Adrian Day, Money Manager

“Doug Casey is smart, hard-working, and extrenely
knowl edgeabl e. But nore inportantly, he is |ucky. He
has an instinct about investnments that has nade him
and many of those around himvery rich. If you ever
get a chance to tap into that instinct, you should
take it wi thout hesitation.”

--Bill Bonner, Agora Publishing

“Doug Casey’s 30 years of experience in the business
give hima rare and deep know edge of this sector

Most inportantly, however, is that he is the nobst
instinctive contrarian | have ever met and that, in ny
opinion, is the key to his remarkabl e success as a
specul ator.”

--Rick Rule, d obal Resources

“l can’t possibly thank you enough for providing ne
with a sound foundation of the markets. In other
wor ds, thanks for teaching me how to think.”

-- DK

“We attract thousands of investors to our conferences.
It is always standing room only when Doug Casey steps
up to the podium?”

--Joe Martin, Canbridge House

“I amcontinually inpressed with the |evel of service
fromyou guys. It may not seem like nuch but just
taking the time to reply pronptly is what separates
your organization fromall the others. Keep up the
good work.”

--GT

Start “energi zing” your portfolio today.

For over 20 years, Doug Casey has hel ped thousands of
investors fromaround the world identify investnment
opportunities in the energy and natural resource
sectors with triple-digit upside potential.

He’s hel ped readers to the opportunity to earn 208%
profits on Almaden M nerals ...476% profits on Ganmon
Lake ...130% profits on Rinfire Mnerals ...349% profits
on MAG Silver ...710% profits on Gams ...2,566%
profits on Black Sea ...and 565% profits on Altius

M neral s.

Over the past 18 nonths, four out of Doug’s top five
energy stocks have provided readers the opportunity to
earn 1,497% ...1,412% ... 660% ... and 330% gai ns.
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Only one, Ivanhoe Energy, has so far failed to return

a positive gain ...it’'s down 37% of this writing. But
the jury is still out on Ivanhoe ...and Doug is betting
the stock will return a nice profit yet.

Profits this juicy are only nade possi ble by decades
of experience evaluating capital structures, geol ogy,
expl oration plans, and refinery operations — and Doug
Casey’ s unparalleled ability to get to the real story
behi nd the pronotional hype of junior oil and gas
conmpani es or uranium m ning ventures.

Every day, Doug and his team of dedicated researchers
spend hours neeting with their extensive network of
contacts in the energy industry to get the real story
on the issues and conpani es that nove the sector..from
t he heads of exploration conpanies and producers, to
the world's finest geol ogi sts and anal ysts.

In addition, Doug is closely supported by a dedicated
team of researchers in the Calgary oil patch, helping
him “l ook under the hood” of dozens of underval ued,
earl y-stage energy conpani es each nonth. The Casey
Research team i ncludes a man who i s one of the nobst
know edgeabl e (and successful) uraniuminvestors in
North Anmerica

Consequently, when the tinme cones to | ooking for the
big returns available in energy stocks, no one can be
nmore val uable to you than Casey Research and our

mont hly newsl etter, Casey Energy Specul ator.

A rare opportunity to profit handsonely
fromtoday’s new bull market in energy.

The Casey Energy Specul ator nakes it quick and easy
for you to profit fromthe new bull market in energy.

That s because it does not cover conplex futures or
options trades -- just straightforward U. S. and
Canadi an oil and gas, uranium coal, and energy stocks
you can buy or sell with a quick call to your broker
or even by logging on at your favorite online

br oker age.

As a subscriber, you can relax and stop chasing after

the latest hot tip. Instead, you'll benefit froma
steady flow of solid information ... and receive it
well before the crowd while it still does you the nobst
good.

We don’t assune we can predict where energy prices are
going. All indications are that they are headed

hi gher. But the rational speculator’s approach neans
we assune that they could just as easily head | ower.
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That's why we focus on conpanies that seemto have
such huge upside conpared to the current stock price
t hat you al nbst can’t go w ong.

Of course, sonme of these stocks won't work out quite
as planned...but the |osses, when they occur, tend to
be smal |l and offset by the huge gains available from
our W nners.

Consider this: If you invested $1,000 in 10 stocks
(total $10,000) and lost all of your noney in 9 of
them — an inmpossibility — but, on the remaining stock,
made the 1,412% return we nmade on Pal adin | ast year,
you' d still end the year with $14,120 -- a 412% gai n!

Two rel ated points:

1) Qut of the 9 energy stocks we foll owed
in 2004, only one was a loser. The rest
went up between 42% and 1,497% from
recomrendati on.

2) Al t hough we aim for 100% over a 12- to
24-nonth period, we often — as the results
just nmentioned denpbnstrate -- realize
returns significantly higher than that.

Triple-digit energy profits -- for pennies per
day

Each nmonth you will receive Casey Energy Speculator in
your preferred format: an electronic publication sent
via e-mail ...or a printed copy delivered direct to

your mail box.

Every issue gives you a fast-reading, clearly witten
overvi ew of current energy markets — oil, gas,
uranium coal, alternative energy sources — including
detailed informati on on specific investnments with
triple-digit potential.

You |l also receive FULL access to the subscriber-only
web site, where you Il find the current newsletter
updates on recommended conpani es, archives of past

i ssues, a conprehensive stock research center, and an
online forum where subscri bers exchange views on the
mar kets and specific stocks.

A one-year subscription to the Casey Energy Specul at or
newsl etter and web site normally sells for $149.

But through this special online offer, you can
subscribe today for a full year for only $99 — a 33%
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savings off the regular rate.

Want to save even nore noney? Sign up for a 2-year
subscription for just $179. It’s our best deal ever.
And the profits fromyour first energy winner will pay
back this nodest investment many tinmes over.

O, if you want to “kick the tires” ...choose the
convenient credit card auto-bill service. You'll pay
just $24.75 per quarter. Cancel at any time — by
phone, emnil, letter, fax - and your billing stops,

with no further obligation
Try it for half a year — risk-free!

We are so convinced you' Il |ove the Casey Energy
Specul ator that we offer a noney-back guarantee that
may be unparalleled in the industry:

Subscri be today for the one- or two-year term Then
take a full SI X MONTHS to see for yourself just how
profitable Doug Casey’ s energy wi nners can be.

If, at any tinme during your six-nonth trial, you
deci de the Casey Energy Speculator is not right for
you, sinply let us know.

W'l |l cancel your subscription -- and send you a ful
and pronpt refund of every penny paid. You risk
not hi ng.

After your 6-nmonth trial subscription, the Casey

Ener gy Specul ator nmust continue to please you. If not,
you may cancel at any time for a full refund on the
unused portion of your subscription.

VWhat ever you decide, all issues and bonus reports
received are yours to keep, with no further cost or
obl i gati on of any Kkind.

Have questions? Prefer to subscribe over the phone?
Call 1-800-528-0559. Or to activate your risk-free 6-
nmonth trial subscription to Casey Energy Specul ator
and get your FREE Bonus Report, 5 Energy Wnners for
2005 ...click bel ow now

Casey Energy Speculator

click for risk-free trial subscription

Si ncerely,

David Gall and, Managi ng Editor, Casey Energy
Specul at or

P.S. Renmenber, there’'s no risk. If you are not 100%
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satisfied with the Casey Energy Specul ator, you may
cancel at any tine within the first 6 nonths for a
full and prompt refund of your entire subscription fee
— no questions asked. You can't | ose!

M CASEY
RESEARCH

Infensaly Curous - Fooused on Focis
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