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CGiuiding the editorial mission of
The Jowrnal of Private Equity is semior
editor Dr. James Schrager.

To bring you the best and brightest
research in this field, Dr.
be joined on the Editorial Advisory

Board by leading venture capitalists,

research analysts, consultams. and
academics many of whom reveal
their cutning-edge methods for the first
time ever within these pages

Dr. Schrager holds several advanced
degrees including 2 Ph.D. in business
policy and organization behavior from
the University of Chicago Graduate
School of Business, a 1D from DePaul
University Law College. and an M.B.A
from the University of Colorado.

In 1996, Business Week magazine
picked Dr. 8¢t
10 entreprencurship teachers in the
United States™ and the University of
Chicago School of Business named him
“Teacher of the Year"

ger as one of the “1op

Dr. Schrager is also president of Great
Lakes Consulting Group, where his
responstbilities inchde the mumlenance
and growth of the $800 million public
market capitalization of Getz Japan

Institutional [nvestor, Inc. publishes the
leading global financial news magazine
Institutional Investor. Since 1974, the

company has also published the leading
practitoner-focused joursals for global

financial managers and ivestors.

Our jourmals — which mclude

The Journal of Portfolio Management,
The Journal of Inves Eme:
Markets Quartenly, The Jowr
Pr
Income. and now, The Journal of
Private Equity
practical reference guides for today’s

ging

of

¢ Fimance, The Journal of Fixed

are the authoritative,

most effective financial systems and
lc;nhng-rdgc Investment strategies.
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STRATEGIES AND TECHNIQUES
FOR VENTURE INVESTING

VENTURE INVESTORS* GREET THE JOURNAL OF
PRIVATE EQUITY WITH ENTHUSIASTIC KUDOS:

*This journal is a great iea, The industry 15 changing
and beconming more professional and systematic. People
in the industry are thinking more in terms of processes,

strategics, models, and practical mformation.’

“Often, mugazines, conferences, and networking allows

your 10 see who's doing what. But nowhere can you find
maore in-depth information on the important subtleties
of the industry.”

“There's nothing like it today ... o good way of cross

referencing ideas, skills, and thought processes!

will be quite valuable o

*..the journal
edhucation and keeping pace with the |

i tood for continumg

atest innovation,”
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ACT NOW AND SAVE $175.00!
Subscribe now 10 The Jowrnal of Private Equity and get
your trud issue RISK-FREE. If you order now, you will

save 41% off the regular subscription rate!

Satisfaction guaranteed or your money back

PRIVATE EQUITY
Institutional Investor Journals

488 Madison Avenue , New York, NY 10022
Phone (212) 224-3185 to place your order

Fax (212) 224-352 v
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\YITd Makes THE JOURNAL OF PRIVATE EQUITY Unique?
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Prepublication issue

Stralegies and Technigues for Verture Inmvesing

(| RISK-FRIE
trial issue
today!

The Journal of Private Equity 1s the lirst — and ondy
quarterly journal dedicated to in-depth analysis of
=5 and effective technigues

today’s most innovative stral

for venlure 1vestir from seed capital and early stage

investing, to later stage, mezzanine. and special case

financing.

The Journal gives vou the whay, how, and win of venture
mvesting. In ¢ach issue, keading practitioners provide you
with practical information and new ideas you can imimne-
diately apply to your own deals including

CASE HISTORIES

In-depth profifes of major deals: how the deal was
found; deal structure; selection and compensation of the
am. results achieved: lessons learned;

management
recommendations for future deals

FINANCIAL APPLICATIONS

Structuring value-added transactions, alternative exit
strategies. business valuation models, optimum fund
structures, analysis of private vs. public equity refurns
stock market effects on the valuation of venture portio-
lios, und more

CROSS-BORDER ISSUES

How to locate opportunities and manage n<k when mvest-
ing abroad. Hottest overseas markets for venture
investing. Locating and selecting interational pariners

INDUSTRY ANALYSIS

[ndustry surveys outline competition, market structure,
technology lifecyeles, future investment potential, and
other factors in traditional and emerging venture smar
kets, from PCS networks 10 new ¢ar dealerships

MANAGEMENT METHODOLOGIES
Strategies and techniques for assessing business plans

and management teams, dealing with contingency plans.

finding deals in crowded markets, coping with regula-
tory and tux changes, sefecting and compensating man-
agement teams, incentive structures, and more

Here's a sampling of the types of topics that will be
covered in upcoming issues of The Jouwrnal of Private
Equity:

“Making Sense of Prices i a PCS Auction”

“When is Tochnology Ready for Commercialization?”

“Successfully Exiting when the PO Window

Closes™

“Overcoming the Challenges of DCF in Pre-IPO
Valuation™

“A Comparison of IRRs vs. Actual Cash Returns”

“Can a Japancse Venture Fund Expand in the U
“Mexico; The New Hot Spot for Private Equity”
“Locating Deal Flow in South America”™
“Health Care: Prospects for the Future”

“Carving Out Investment Opportumties in New
Media™

“Optimal Incentive Structures for Managemen!™
“How to Build a Winning Management Team™

And many more



Institutional Investor, Inec.
invites you to receive the premier issue of

THE JOURNAL OF PRIVATE EQUITY:

STRATEGIES AND TECHNIQUES FOR VENTURE INVESTING
Risk Free!

1o accept, simply complete and mail
the enclosed invitation

How do I select good companies to fund?

What are reasonable rates of returns for the sectors I invest in?
When should I stop funding deals that aren't working?

Where can I find more high-potential deals to review?

Why was the FCC's latest PCS auction such a disaster?

How can I use DCF to value companies before taking them public?

Who should be placed on the board of directors of emerging companies?
Why do some management teams that look good on paper fail in real life?

How do I know which technologies are past their prime and should
be avoided?

Y V=% ¥V ¥'¥Y ¥OVY

Dear Colleague:

There are many publications that cover the news of the week in venture capital
and private equity financings ... but none that gives you the hows and whys
of each deal.

Now The Journal of Private Equity: Strategies and Techniques for Venture
Investing fille that information gap. As no other publication can.

Brought to you by the prestigious Institutional Investor Journals, The
Journal of Private Equity is the only resource that gives you access to
the structures, strategies, plans, and approaches of today's most successful
venture investors ... and shows how to apply these techniques to increase
the profitability of your own deals.

Written exclusively by venture investors and researchers for their peers within
the private equity and venture capital communities, the Journal gives you
an “insider's" perspective that other financial publications do not provide,

Whether your challenge is selecting a management team or board of directors
for an emerging company, increasing your deal flow, finding the next great
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company or technology to invest in, exploring international opportunities,
or evaluating your rate of return against sector "norms.” The Journal of
Private Equity gives you insightful, useful advice and how-to tips that

can help you do your job better.

To get a risk-free trial issue of The Journal of Private Equity, simply
return the invitation enclosed. For faster service, call (212) 224-3185 or
fax your request to (212) 224-3527. When your premier issue of the Journal
arrives, examine it carefully. You'll see that it delivers a wealth of new
ideas and concepts that are immediately practical and implementable,

If you like The Journal of Private Equity, you can continue your subscription
with three more quarterly issues at the special Charter Discount Rate of just
$250. That's 41% off the regular subscription rate of $425. You save $175.

However, if you choose not to continue your subscription, just write “cancel”

on your invoice, and you will owe us nothing. The first issue is yours to
keep FREE,

Today the burgeoning private equity and venture capital business is more
competitive and crowded than ever. The venture capital market alone has

tripled over the last 24 months, with investments now exceeding $10 billion
annually.

With a lot of money at steke and & lot more players involved, the rules are
changing — fast - and it's more difficult than ever to keep current. If you're
& professional involved in private equity or venture capital, The Journal
of Private Equity can help you stay on the cutting edge of venture investing
theory and practice... in both domestic and global markets.

With this in mind, why not send for the premier issue risk-free today?
You have everything to gain.

Sincerely,
,/{?2140?44 r1é;9jjﬂfﬁ{

Gauri Goyal

Publisher

P.S. Because this is our premier issue, only a limited number of copies of
The Journal of Private Equity will be printed. To ensure that you reserve your
copy while supplies last, please mail the enclosed risk-free invitation today.
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j\ I Hf Please enter my charter subscription to THE [J Please bill me
JOURNAL OF PRIVATE EQUITY: Strategies and Techniques
Jor Venture Investing and send me my first issue risk-free. If 1 like
the Journal, I'll pay just $250 — 41% off the regular rate of $425

] Check enclosed {pavadle o “The Journal of Private Equir

[J Charge my credit card: [J AMEX [ VISA [ MasterCard

for a full year (3 more quarterly issues) — a savings of $175! ACCT N0 o EXP DATH
If I'm not completely satisfied, I'll simply write "cancel” on my

invoice and owe nothing. The first issue will be mine 1o keep free SIGNATURE . R

(Outside the U.S., the one-year Charter Subscription rate is just e

35% off the regular rate of $500)
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Mr. A. Bronson Thayer, CFA
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INSIDE:

The strategies and structures

of today's major venture

capital and private equity deals...
explained and analyzed in detail...
by their architects....
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